
     

TANGIBLE PERSONAL PROPERTY REPORT DEFINITIONS 
 

• Tangible personal property means property of any kind, except real property, that has physical existence.  It includes 
equipment and supplies.  It does not include copyrights, patents or securities.  For forms SF-428 and its attachments, the term 
property will be synonymous with tangible personal property.  The terms equipment and supplies will be used when referring 
to specific requirements. 

• Supplies means all tangible personal property other than equipment.  (45 CFR 92.3 Definitions) 
• Equipment means tangible, nonexpendable, personal property having a useful life of more than one year and an acquisition 

cost of $5,000.  (rt CRF 92.3 Definitions) 
• Equipment with a current per unit fair market value of $5,000 or more: 

o States:  A state will use, manage, and dispose of equipment acquired under a grant by the State in accordance with State 
laws and procedures.  (45 CFR 92.32.b.) 

• If there is a residual inventory of unused supplies and other expendable property exceeding $5,000 in total aggregate value 
upon award closeout and if the supplies and expendable property are not needed for any other federally sponsored programs, 
the recipient shoud retain the supplies and expendable property or sell them and compensate ASPR. 

o Examples of supplies include computers, items in the caches and vaccines. 
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